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DEED OF TRUST COVER PAGE

INDEXING INSTRUCTIONS: A 1.5, more or less, acre tract of land being located in the Southwest Quarter of the
Southeast Quarfer of Section 12, Township 2 South, Range 7 West, DeSoto County Mississippi

Return To:|Law Office of Shannon H. Williams, 5960 Getwell Road, Ste 212B, Southaven, MS 38671 Phone:
662-895-9000 Fax: 662-895-6000 * RE10-111

Prepared by: BANKPLUS, CATHY FINCH, 420 NORTHPARK, RIDGELAND, MS 39157

b -452-03

Grantor(s)Montgagor/Borrower(s): DANTEL LEE MEADOWS and MARY CATHERINE MEADOWS,
HUSBAND ANWD WIFE,

Lender: BANKFPLUS, 420 NORTHPARK, RIDGELAND, MS 39157

Legal Description: A 1.5, more or less, acre tract of land being located in the Southwest Quarter of the
Southeast Quarter of Section 12, Township 2 South, Range 7 West, DeSote County Mississippi and is further
described as follows:

Beginning at the southwest corner of the North half of the southeast quarter of Section 12, Township 2 South,
Range 7 West, thence Southwardly for a distance of 586.07 feet to an iron pin (found); thence North 76
degrees 57 miputes 56 seconds East 237.67 feet to the Northwest corner of a tract owned by Gerald R. Cox
(Bk 310, Pg 332): thence South 25 degrees 55 minutes 59 seconds East, 143.11 feet to an iron pin (found), said
point being the true point of beginning for the herein described (ract; thence North 76 degrees 57 minutes 57
seconds East, [468.39 feet to a P.K. (set) in the centerline of Pleasant Hill Road; thence South 25 degrees 55
minutes 59 seronds East, 48.44 feet to a P.K. (found); thence South 33 degrees 55 minutes 34 seconds East,
99.49 feet to a| P.K. (set); thence South 80 degrees 55 minutes 11 seconds West, 573.87 feet to an iron pin (sef);
thence North 13 degrees 02 minutes 03 seconds West, 100.60 fect to an iron pin (set); thence North 76 degrees
57 minutes 57 seconds East, 57.82 feet to the point of beginning containing 1.5; more or less, acres of land
being sabject to all codes, restrictions, regulations, easements, and rights of way of record.

Less and except any right of way dedication for Pleasant Hill Road.

Property morg commonly known as: 4135 PLEASANT HILL ROAD, OLIVE BRANCH MS 38654.

MISSISSIPPI-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3025 1101
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DEED OF TRUST
MIN: 1004562-2010301041-4
After Rcoorzmg Return To: Preparer’s name, address, and telephone number:
BankPlus
420 NORTHPARK DRIVE
RIDGELAND, MS 39157
DEFINITIONS (601) 852-0123

Words used jn multiple sections of this document are defined below and other words are defined in Scctions 3,11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are also provided in Section 16.

{A) “Becurjty Instrument” means this document, which is dated July 09, 2010 , together with all
Riders to this document. : ‘

(B) “Borrower” is DANIEL LEE MEADOWS and MARY CATHERINE MEADOWS, HUSBAND AND WIFE

Borrower is the trustor nnder this Security Instrument.

(C) “Lender”is BANKPLUS .
Lender is a QORPORATION : organized and existing under
the laws of MISSISSIPP : - . Lender's addrass is
420 NORTHPARK DRIVE, RIDGELAND, MS 39157

e” is THOMAS R. HUDSON

* is Merigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
ines for Lender and Lender’s successors and esgigns. MERS is the beneficiary under this Security
is orpanized and existing under the laws of Delaware, and has an address and telephons nmmber
of P.O. Bax 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

MISSISSIPPI—Single Family—Fannie Mas/Freddie Mae UNIFORM NSTRUMENT Form: 3025 1401 ‘
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Indexing Instraction:

(F) “Note®

means the promissory nots signed by Borrower and dated July 09, 2010 . The Note states

that Borrower owes Lender One Hundred Thirty Three Thousand and no/100

plus interest]
than  Au
(G) “Prop
() “Loan
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lization.

Dollars (U.5. §133,000.00 J

Borrower has promised to pay this debt in repular Periodic Payments and to pay the debt in foll not later
ust 01, 2025 '
y” means the property that is described below under the heading “Transfer of Rights in the Property.®

means the debt evidenced by the Note, plus interest, any prepsyment charges and laks charges due
te, and all sums due under this Security Instrument, plus inferest.
” means zl] Riders to this Security Instrument that are executed by Borrower. The following Riders are
by Borrower [check box as applicable]:

[] Condominium Rider 7] Second Home Rider

[ ] VA Rider

(] Othes(s) [specity)

[ Planned Unit Development Rider

D Biweekly Payment Rider

cable Leaw” means all controlling epplicable federsal, state and local statntes; regulations, ordinances
mative rules and orders (that have the effect of law) as well as all applicable final, non-appealable

ons.
unity Association Dues, Fees, and Assessments” means all dues, foes, assessments and other
e imposed on Borrower or the Property by a condominium association, homeowners association or

nic Funds Transfer” means any transfer of funds, other than e transaction originated by check, draft,
er mstrument, which is initiated through an electronic terminal, telephonic tnstrament, computer, or
50 8 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
is not limited to, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
trensfers, and automated clearinghouss transfers.

Items” means those items that are desoribed in Section 3.

eous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
ther than insurance procesds paid nnder the coverages described in Section 5) for: (i} damage to, or
, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii} conveyance in
mnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

¢ Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
ounts under Section 3 of this Security Instrument,

r{t.%:e Insuranece® means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

Q) “RESP
regulation,

A” means the Real Estate Settlement Procedures Act (12 TU.S.C. § 2601 et s2q.) and its implementing
gulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or

suecessor legpslation or regulstion that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requireraents and restrictions that are imposed in regard o & “federally related morigage Joan™ evenif the
- Loan does not qualify as & “federlly related mortgage loan” under RESPA.

(B} *Suc
party has
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sor in Interest of Borrower” means any party that has talen title to the Property, whether or not that
ed Borrower’s obligations under the Note and/or this Security Insirument.
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TRANSFER (F RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely 25 nominee for Lender and Lender’s successors and
assigns) and the successors and assigns of MERS. This Security Insttument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i} the performance of Borrowet’s
covenants and agreements under this Security Instrument and the Note. For this purpess, Borrower irrevocably
grants and cm to Trustee, in trust, with power of sale the following dcscnbed pmperty located in the

c f
[Type of Recofding Turisdiction] ° ['NameufRncorrImg Jurisdiction]

which currently has the address of : 4135 PLEmT HILL RD
OLIVE BRANCH ,Mississippi  38694-9530 (“Property Address™):
[City) [ip Code) ) 7

TCGETHER. WITH all the improvements mow or hereafier erected on the property, and all easements,
 appurtenances, and fixtures now or hereafier a part of the property. All replacements and additicns shall also be covered
by this Security Instrioment. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, if necessary to comply with law or custom, MERS (as nominee for Lender and Lendess miocessors
and assigns) has the right: to exercise any or all of thosa interests, including, but not limited to, the right to foreclose
and sell the Pr : and 1o take any action required of Lender including, bt not limited to, releasing and canceling
this Security ent.

BORRO COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the
right to grant convey the Property and that the Property is unoncumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances jof record.

THIS § INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with Emited variations by jurisdiction to constitate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepsyment Charges, and Late Charges. Borrower
shall pay whed due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay fands for Escrow Items pursusnt 1o Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument recpived by Lender as payment under the Note or this Security Instrument is returned to Lender nnpaid,

Lender may ire that any or all subsequent payments due under the Note and this Security Instrument be made in
MISSISSIPPL—Single Fumily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3025 101
MISSISEIPPL-MERS : ' GreetDoce®
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one or more of the following forms, as sslected by Lender: {a} cash; {b) money order; {¢) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institntion whose deposits are insured
by a federal cy, instramentatity, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Nofe or at such other
location a5 may be designated by Lender in sccordance with the notice provisions in Section 15. Lender may retarn any
payment or partia] payment if the payment or partial payinents are insufficient to bring the Loan current. Lender may
accepi any peyment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice po its rights to refise such payment or partial payments in the fotare, but Lender is not obligated to apply
such payments at the time suck payments are socepted. ¥ each Periodic Payment is applied as of its scheduied due
date, then er nesd not pay interest on unapplied funds. Lender may hoid snch unapplied funds until Borrower
makes p# t to bring the Losn eurrent. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
cutstanding principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might bave dow or in the fiture against Lender shall relieve Borrower from making payments due vmder the Note and
this Security|Instrument or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted ang applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b} principel|due undes the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amotmts shall be applied first to late charges, second to
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
er receives a payment from Borrower for & delinquent Periodic Payment which includes 8 sufficient
gy any late charge dus, the payment may be applied fo the delinquent payment and the late charge. If

the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess © isty after the payment is applied to the full payment of one or more Periodic Payments, such excess may be

e Note 15 paid in full, asum(ﬂ:.e “Funds")bapmvideforpaymmt ofamnunmduefor: (2} texes and

paid nnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bomrower's
obligation to|pay the Funds for any or all Escrow Items. Lender may waive Bormower's obligation to pay to Lender
Funds for any or all Escrow ftems af any time- Any such waiver may only be in writing. In the event of such waiver,
Borrower ray directly, when and where payable, the amounis due for any Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evideacing such payment
within such time pariod as Lender may require. Borrower's obligation to malke such payments and to provide receipts
shall for all nses be deemed to be a covenant and agreement contained in this Security Insrument, as the phrase
“sovenant agresment” is used in Section 9. If Borrowsr is obligated to pay Escrow Items directly, pursuant io a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
% and pay suph amount and Borrower shall then be obligated uader Section & to repay to Lender any such smount.
Lender may revoke the waiver as {o any or all Escrow [tems at any time by a notice given in accordance with Section

Farm 3025 101
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15 and,
under this Sgction 3.

Lenderjmay, at any hme, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) nof to exceed the maximum amount a lender can require under RESPA.
Lender ghall| estimate the ameumt of Funds due on the basis of current dats and reasonable estimates of expenditores
of future Bsgrow Items or ofherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an ingtitation whose deposits are so insured) or in auy Federal Home Loan
Bank, Lendar shall apply the Funds to pay the Escrow Items no iater than the time specified under RESPA. Lender
shajl m;:fE;BBon'm for holding and applying the Funds, anoually analyzing the escrow account, or verifying

mchrevocaﬁon,BonowshaupaytoLendmaﬂthds,andinsuchammts ‘that are then required

the Eccrow , nnless Lender pays Borrower interest on the Funds end Applicable Law permits Lender to make
such & . Unless an agreement is made in writing or Applicable Law requires interest io be paid on the Funds,
Lender shall not be required to pay Bomower any interest or carnings on the Punds, Bommower and Lender can agree
in writing, however, that intersst shall be paid on the Fands. Landershau give to Borrower, without charge, an anmal
acconnting of the Fands s required by RESPA.

If thers is a surplus ofFundsh:ldmmcmw,asdeﬁnedunderRESPA,lmdershal] account to Bomrawer for
the excess finds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Letider the amount necessary to make
up the shortage in accordance with RESPA, but in no more th.an 12 monthly 'paymems. If there is 2 deficiency of
Funds held i

inchuding,

be maintain

arges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
which can eitain priority over this Security Instrument, leasehold payments or ground reats on the

if any, and Community Agsociation Dues, Fees, and Assessments, if any. To the extent that ¢hese items are
5, Borrower shall pay them in the manner provided in Section 3.
wer sha]l promptly discharge eny len which has priority over thie Security Instrument uniess Borrower:

to the payment of the obligation sscured by the lien in a manner acceptable to Lender, but only so
ver is performing such agreement; (b} comtests the lien in good faith by, or defiends against enforcement

isfactory to Eender subordinating the lien to this Secority Instrument. If Lender determines that any part
is subject to & lien which can attain priority over this Security Instroment, Leader may give Borrower
ifying the lien. Within 10 days of the date on which that aotice is given, Borrower shall satisfy the lien

r more of the actions set forth above in this Section 4.

may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting servics
ler in connection with this Loan.

roperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
yred against loss by fire, hazards included within the term “extended coverage,” and any other hazards

not limited to, carthquakes snd foods, for which Lender requires insurance, This insmrance shall
in the amounts (including deductible Jevels) and for the periods that Lender requires. What Lender

requires purspiant 1o the preceding sentences can change during the term of the Loan. The insurance carrier providing

the insurance
shall not be «

shall be chosen by Borrower subject to Lender’s right fo disapprove Borrower's choice, which right

wercised nnreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: () a

one-time e for flood zone determination; certification and tracking services; or (b) a one-time charge for fiood

zone dei ion and certification services and subsequent charges eech time remappings or similar chimges oecur

which rea ly might affect such determination or certification. Barrower shall also be responsible for the payment

MISSISSIPPI- Sivgk Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3025 101
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upon notice from Lender to Borrower requesting payment.
znce policies required by Lender and renewals of such policies shall be subject to Lender®s right to
h policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as

any form of fnsurance coverage, not otherwise required by Lender, for damage to, or dastruction of, the Property,
such policy ghall inclnde a standard mortgage clause and shall name Lender as mortgages andfor as an additional

any interest or earnings on sach proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
of the imsurance proceeds and shall be the sole obligation of Bormower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
soms secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower, Such
insurance proceeds shall be applied in the order provided for in Section 2.,

abandons the Property, Lender may file, nogotiate and settle any available insurance claim and
. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
ar (a} Borrower’s riphts to any insurance proceeds in an amaunt not to exceed thc amounis unpaid

paid by Bomrower) under all insurance policies covering the Property, insofar &s such rights
to the coverage of the Property. Lender may use the insurance proceeds either to repair or resinre the

after the execution of this Security Instrument and shall continue to ocoupy the Property as Borrowet's
idence for at least one year afier the date of occupancy, unless Lender ofherwise agrees in writing,
shall not be uarcasonably withbeld or unless extenuating circumstances exist which are beyond

1dmg ir: the Property, Borrower shall maintain the Proparty in order to prevent thc Property from

decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
MISSESSIFPI—Single Family—Rannie Mae/Freddie Mae UNIFORM INSTRUMENT " Form 3025 161
MISSISSIFPIMERS OrostDoos®
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3§ not economically feasible, Borrower shall promptly repair the Property if damaged to avoid farther

, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
sach purposes. Lender may disburse procseds for the repairs and restoration in a single payment orin 8
saries of progress payments as mcworkiscomplctcd. If the insurance or condemmation procesds are not sudficient

cause, Lender may mspectﬂmcmtcnorofﬁc:mpmvements on the Property, Lendersha]lgweBon'owernahoeatthz
or to such en interior inspection specifying such reasonable canse,

gave materizlly false, misleading, or inacourate information or statements to Lender (or failed to provide Lender
with meteria} information} in connection with the Loan. Material representations include, but are not limited to,
representations concering Borrower’s occupancy of the Property as Bomower’s principal residence.
9. Protectiom of Lender’s Inferest in the Property and Rights Under this Security Instrument, If
(&) Borrower, fails to perform the covenants snd agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s inberest in the Property and/or rights under tids Security Instrument
(such as a prpxceeding i bankruptey, probate, for condermmation or forfeiture, for enforcement of a lien which may
attain priority over this Seourity Instrument or to enforce laws or regulations), or () Borrower has abandoned the
_Property, thep Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property an:rnghts under this Security Iestrument, including protecting and/or assessing the velue of the Property,
and securing snd/or repeiring the Property. Lender’s actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fegs to protect its interest in the Property and/or rights under this Secarity Instrument, including its secured

no hab'lllty for not taking any or al! actions anthorized under this Section 9.

Any amcunts disbursed by Lender wader this Section 9 shall become additional debt of Borrower seoured by
this Security ent. These amounts shall bear interest a the Note rate from the date of dishnrsement and shefl be
payable, with such inberest, upon notice from Lender to Berrower requesting payment.

If this ecmty Insmnnmt isona lcasehold, Borrower shall comply with all the prr.wlsmns of the lease. If

Insurance pre 'ously in effect, at a cost substantially aquivalmt to the cost to Borrower of the Mortgage Insurance
previously in| effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance ¢ is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lender will accept, use and retain these
paymenis as 3 non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be non-refundsble,
notwithstanding the fact that the Loan is ultimately paid in fill, and Lender shall not be requited to pay Borrower any
interest or eatnings on such loss reserve. Lender can no longer reguire Ioss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an ingnrer selected by Lender agsin
becomes avallable, is obtained, and Lender requires separately designated payments toward the premivms for

MISSISSIPPISingle Family—Fannic Mae/Freddie Mar UNTFORM INSTRUMENT " Form 3025 1401
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surance, If Lender required Mortgage Insurance as a condition of maidng the Loan and Borrower was

ake separztely designated payments tovard the premivms for Morigage Insurance, Borrower shall pay
the premiums raqun-ed to maintain Mortgage Insurance in effect, or to provide a non-refimdable loss reserve, until
Lender’s reguirement for Mortgage Insurance ends i in mordancc mﬂn any wntten agreement batwem Borrower and

: ar’s obligation to pay interest at tha rate provided in the Nots,
Mc:rtg oe Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower dogs not repay the Loan as agreed. Borrower is not & party fo the Mortgage Insurance,

with other parties that share or modify their risk, or reduce losses. These agresments are on ferms and
it are satisfactory to the mortgage insurer and the other party {or parties) to these egresments, These
agreements thay recuire the mortgage insurer to make payments nsing amy source of finds that the mortgage insurer
may have avhtiable {which may inchde funds obtained from Mortgage Insarance premiwms).

1t of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
as) a pm'uon of Boxrower § payments for Mortgage Inmmmcc in exchanga for sharing or modifying

snskmexchangeﬁmaahareofthcprcmzmnspmdtothamsumr the arrangement is often termed

‘captive r ce.” Further:
(s} ¥ such agreements will not affect the amounts that Borrower has agreed to pay for Mortgege
Insurance, ¢r any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe

(b) Ak y such agreements will not sffect the rights Borrower has—if any—with respect to the Mortgage
Insurznce under the Homeowners Protection Act of 1998 or sny other law. These rights may isclude the
right to receive certain disciosures, to request and obtain canceliation of the Mortgage Insurance, to bave

operty is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair i economically feasible and Leader’s security is not lessensd. During such.

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburssment
or in & series of progress payments a5 the work i3 completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest |or earnings on such Miscellaneous Procesds, If the restoration or repair is not economically feasible
or Lendsr's [security would be lessened, the Miscellansous Procesds shall be applied to the sums secured by this
Security ent, whether or not then due, with the &xcess, if any, paid & Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

Tn the vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied th the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Bommower,

In fhe ¢vent of a partial taking, destruction, or loss in valve of the Property in which the fair market value of
the Property|immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums gecured by this Security Instrument immediately before the partial taking, destruction, or. loss in value,
unlmserivlva and Lender otherwise agres in writing, the sams setured by this Security Instnunent shali be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums

secured i iately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property i iately before the partial taking, destruction, or 1oss in value. Any balance shall be paid to Borrower.

MISSISSIPPI-Single Femily—Fanuie Maw/Freddie Mac UNIFORM INSTRUMENT Form 3025 1/01
KISSIESPPIME GromtDocs®
ITEM BP16LE y- : {Page BoF 14)

05-M L - 2010301041




BK 7 BK 3,159 PG 109

In the ev tofapamalmhng destrucuun,orlossmvalueofﬂumpertymwhmhthe fair market value of

If the Praperty is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Farty
(as defined in the next sentence) offers to make an awsard to settle a claim for damages, Borrower fails to respond to

. “Opposing Party” means the third party that owes Botrowsr Miscellaneous Procseds or the party
againgt whom Borrower has a right of action in regard v Miscallansous Procesds.

Borrower| shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s

judgment, could result in forfeitare of the Property or other material impairment of Lender’s interest in the Property or
rights vnder this Security Instrument. Borrower can cure such a defenlt and, if acceleration has occurred, reinstate as
provided in Seption 19, by causing the action or proceeding to be dismissed with a rling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impaireent of Lendes’s interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are aitributable to the impairment of
Lender’s infergst in the Property are hersby assigned end shall be paid to Lender.

All Miscellanecus Proceeds that are not applied o restoration or repeir of the Property shall be gpplied in thc
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende.r Not a Waiver. Extension of the time for payment ar
modification of emortization of the sums secured by this Security Instrument granted by Lender to Bomrower or any
Successor in of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of

shall not be required to commence proceedings apainst any Successor in Interest of Borrower or to

time for payment or otherwise modify amortization of the sums sccured by this Security Instroment
by reason of agy demand made by the original Bomrower or any Successors in Interest of Barrower. Any forbearance
by Lender in gxercising eny right or remedy including, without limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amoumt then dus, shall not be
& waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabflifty; Co-signers; Successors and Assigns Bmmd. Borrower covenants and
agrees that Borower's obligations and lizbility shall be joint and several. However, any Borrower who co-sigos this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey the co-signer’s interest in the Property under the tertns of this Security Ingtrument; (b) is
not personally pbligated to pay the sums secured by this Security Instrament; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instnunent or the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendex, shalt obtain afl of Borrower's rights

. and bensfits under thiz Security Instrument, Barrower shall not be releaged from Borrower’s cbligations and liability
under this Sectirity Instrument unless Lender agrees fo such release in writing, The covenants.and agreements of this
Secunty nstrument ghall hind (except as prov:dedm Section 20) and benefit the successors andassigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s inferest in the Property and rights under this Security Instrument,
including, but jnot limited to, attorneys’ foes, property inspection and valuation fees. In regard to any cther fees, the
absence of expiress authority in this Security Instrument to charge a specific fee to Borrower shall nof be construed as
& prohibition gn the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security

Applicable Law.
in is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to e collected in connection with the Loan exceed the penmitted limits,

then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
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and (b) any & already collected from Borrower which exceeded permitted lmits will be refunded to Borrower.
Lender may se 1o make thie refund by reducing the principal ewed under the Note or by making a direct
payment to Borrower. If a refimd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such re made by direct payment to Borrower will constitie 2 waiver of any right of action Berrower might
have arising out of such overcharge.

15. Notjces. All notices given by Borrower or Lender in connection with this Security Ezstrument mugt be in
writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to have been given to
Borrower whep mailed by first class mail or when actually delivered to Borrower's notice address if seot by other
means, Notice [to any one Borrower shall constitute notice to all Borrowers unless Applicahle Law expressly requires
hel notice address shall be the Property Address unless Borrower has designated e substitute notice address
pndet, Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a
eporting Borrower’s change of address, then Borrower shall only report a change of address through

time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein opless Lender has designated another address by notice to Bemrower. Any notice in connection with this

required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
esponrding requirement emder this Security Instrument.
verning Law; Severability; Rules of Construction, This Security Instrament shall be govemned by

¢ Note which can be given effect withont the conflicting provision.
this Security Instrument;: {8} words of the masculine geader shall mean and inchide corresponding
words of the feminine gender; (b) words in the singular shail mean and include the plural and vice

which 15 the iransfear ofhﬂebyBomwarataﬁ;turedatctoapumhaser
any part ofthePropcrtycfanyInmstmthaPmpsrty:sscldoruansfmd (onfBonowermnota

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exproised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay alt secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lepder may involee any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. *s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right 1o have epforcement of this Security Instrument discontinued at any ‘time prior to the earlizst of: (2) five

days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) eniry of 2 judgmeat
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defeult of any
other covenanis or agreements; () pays all expenses incumred in enforcing this Security Instrument, including, but
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not limited to, reasonable attoroeys® fees, property mspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights vader this Security Instrament; and (d) takes such
action 82 Lender may reasonably require {o assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower®s obligation to pay the sums secured by this Security Instrament, shall continue unchanged.
Lender may rgquire that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (o) certified check, hank check, tressurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insered by a federal agency, instrupsntality
ot entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowen, this Security Instrument and obligetions
secursd hereby shall remain folly effective as if no acceleration had occmred. However, this right to reinstate shall
not apply in the case of acceleration under Seciion 18. _

20. Saig of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the MNote
(together with|this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in & e in the entity (keown as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Secufity Instrument and performs other mortgage loan servicing cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

the Note purchaser umless otherwise provided by she Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ag either an individual
litigant or the member of a class) that arises from the otber party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instroment,
until such Borfower or Lender bas notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alisged breach and afforded the other party hereto a reasonabile period after the giving of such
notice to take porrective action. If Appliceble Law provides a time period which must elapse befors certain action can
be taken, that time period will be deemed to be reasonable for putposes of this paregraph. The notice of acceleration
end opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower
pursuant to S¢ction 18 shall be deemed to satisfy the notice and opportunity to take corrective sction provisions of
tiis Section 20.

21. Hagardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxjc or hazardous substances, pollutanis, or wastes by Envircnmental Law and the following substances:
gasoline, kerokens, other fammable or toxic petrolenra products, toxic pesticides and hesbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) ‘“Envirommental Law™ means faderal
laws and of the jurisdietion where the Property is located that relate io health, safety or envirommentsl
protection; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environm Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otharwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threaten to|release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone
ing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Condition, or (c) which, due to the pressnce, use, or release of a Hazardous Substance, creates a
adversely affects the value of the Property. The preceding two sentences shall not apply to the
Presence, use,| o storage on the Property of small quantities of Hazardous Substances that arc generally recognized to
be appropriats to nomnal residentisl uses and to maintenance of the Property (inclnding, but not limited to, hazardous
substances in consemer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dcmand, lavrsmit or other
action by any poverirental or regulatory agency or private party involving the Property and any Hazardous Substancs
or Environm: Law of which Berrower has actual knowledge, (b) any Eavirommental Condition, including but
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lany spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, nse or relsase of 2 Hazardons Substance which adversely affects the value of the

other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
necessary remexdial actions in accordance with Environmenta! Law. Nothing herein shall create any
for sn Environmental Cleamip.

WON- ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice s given to Borrower,
by which the defaclt must be cared; and (d) that failure to cure the defanlt on or before the date specified in
the notice may result in accelerstion of the swms secured by this Security Insirvment and sale of the Froperty.
The notice further inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to ssert the non-exisience of a default or any other defense of Borrower to acceleration and
sale, If the default is not cured on or before the date specified in the notice, Lender af its option may require
immediate payment in full of all sams secured by this Security Instrument without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitied te
collect all expenses incurred in pursuing the remedies provided in this Sectivn 22, including, but not limited éo,
reasonable atforneys® fees and cosis of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, In the maomer provided
Section 15, otice of Lender’s election to sell the Property. Trustee shall give notice of sale by public
advertisement for the time and in the manner prescribed by Applicable Law. Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at such time and place in
Desoto County as Trustee designates in the nefice of sale in one
or more p & and in any order Trustee determines. Lender or its desipnee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying fhe Property without any covenant or
warranty, expressed or implied. The reclials in the Trustee’s deed shall be prima facie evidence of the {rath
of the stateménts made therein. Trustee shall apply the proceeds of the sale in the following order: (s) fo all
expenses of the sale, including, but not limited to, reasonable Trusiee’s and attorneys® fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it

23. ¢. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument. If] Trastes is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instryment shall be susrendered to Trustes. Borrower shall pay any recordation costs. Lender may charge
Bomower a fee for releasing this Security Instroment, but only if the fee is paid to a third party for services rendered
and fhe chargihg of the fes is permitied under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trostee and appoint 2 FUCCESSOT
trastes to suy Trustee appoinied bereunder by an instrument recorded in the county in which this Security Instrament
is recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
confersed upoh Trustee herein and by Applicable Law,
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BY SIGNING BELOW, Borrower accepts and sgrees o the terms and covenants contained in pages 1 through 14
of this Secutity Instrument and in any Rider executed by Bomrower and recorded withit.
. !, ' .
DANIEL LEE MEADOWS -Borower  MARY GATHERINE MEADOWS -Bammower
(Seal) - (Seal)
-Bomrowsr ' -Boruwer
(Seal) (Seal)
-Borrowsr ~Borrower
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State of Mississippi

County of

day of
CATHERI

MISSISSIPPI-

, who acknowledged that
hea’a@ecumd the above snd foregoing instrument. : \ -
m /( /LC@MV Ar——

DESOTO

July 2010 , Within my jorisdiction, the within named DANIEL LEE MEADOWS, MARY

MEADOWS, |y Sharmal and wor fe muY\ ,MQW

PmEly appeared before ﬁe, the undersigned sathority in and for the said county and state, onthis ~ 9th
N

Notary Public

AL
S oVbLIL ’
E or"Z:‘k ' & \“\!9 %4 My commission expires: 7 Qﬁ ”

cSSSIPR -

. o
= unneett,
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Min: 1004862-2010301041-4

EXHIBIT A
LEGAL DESCRIPTION

Southeast Quarter of Section 12, Township 2 South, Range 7 West, DeSoto County
Mississippi and is further described as follows:

|
Beginning at the southwest corner of the North half of the southeast quarter of Section 12,
Township 2| South, Range 7 West, thence Southwardly for a distance of 586.07 feet to an
iron pin (fonnd); thence North 76 degrees 57 minutes 56 seconds East 237.67 feet to the
Northwest corner of a tract owned by Gerald R. Cox (Bk 310, Pg 332); thence South 25
degrees 55 minutes 59 seconds East, 143.11 feet to an iron pin (found), said point being the
true point of beginning for the herein described tract; thence North 76 degrees 57 minutes
57 seconds East, 468.39 feet to a P.K. (set) in the centerline of Pleasant Hill Road; thence
South 25 deorees 55 minutes 59 seconds East, 48.44 feet to a P.K. (found); thence South 33
degrees 55 minutes 34 seconds East, 99.49 feet to a P.K. (set); thence. South 80 degrees 55
minutes 11 [seconds West, 573.87 feet to an iron pin (set); thence North 13 degrees 02
minutes 03 |seconds West, 100.60 feet to an iron pin (set); thence North 76 degrees 57
minutes 57 feconds East, 57.82 feet to the point of beginning containing 1.5; more or less,
acres of land being subject to all codes, restrictions, regulations, easements, and rights of
way of record. '

|

Less and exgept any right of way dedication for Pleasant Hill Road.

A 15, mor‘%nor less, acre tract of land being located in the Southwest Quarter of the

Property more commonly known as: 4135 PLEASANT HILL ROAD, OLIVE BRANCH
MS 38654.

DANIEL LEE MEADOWS

MARY éATHERlNE MEADOWS

MEADOQWS * RE10-111




